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NNAGDANC 
INFRASTRUCTURE LIMITED 

May 30, 2025 

To, 
BSE Limited 

Listing & Compliance Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai, 400001, 

Mabharashtra, India 

Company Symbol : NACDAC 

Company Scrip Code 1544313 

Company ISIN : INEOLB101011 

Subject: Outcome of Board Meeting pursuant to Regulations 30 and 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, and in furtherance to our intimation dated May 24, 2025, we wish 

to inform you that the Board of Directors of the Company, at its meeting held today, i.e., Friday, May 30, 2025, at 

the registered office of the Company, has, inter alia, considered and approved the following business item: 

1. Audited Financial Results (Standalone) of the Company along with Auditor Report thereon for the 

half year and financial year ended March 31, 2025 

Standalone Audited Financial Results, duly reviewed by the Audit Committee, along with Independent 
Auditor’s Report submitted by Statutory Auditor of the Company for the half year and financial year 
ended March 31, 2025. In compliance with Regulation 33, we are enclosing herewith the following as 

Annexure A: 

a) Reports of Auditor on the Standalone Audited Financial Results for the six months and financial year 

ended on March 31, 2025. 
b) Standalone Audited Financial Results for the six months and financial year ended March 31, 2025. 

c) Declaration that Statutory Auditors of the Company have issued an Audit Report with an unmodified 

opinion on the Audited Financial Results of the Company for the half year and financial year ended 

March 31, 2025. 
d) Statement of utilization of proceeds through Initial Public Offer (IPO). 

The meeting of Board of Directors of the Company was duly commenced at 05:00 P.M. and concluded at 07:10 
PM. 

You are requested to take note of the same. 

Thanking you. 

Yours faithfully, 
For NACDAC Infrastructure Limited 

Hemant Sharma 

Managing Director 

DIN: 05304685 

Place: Ghaziabad 

Website: www.nacdacinfrastructure.com | E-mail ID: info@nacdacinfrastructure.com | 
| Contact No.: 0120-4242881 | CIN U45400UP2012PLC051081 | 

| Regd. Office: 77, 2" Floor, Navyug Market, Ghaziabad, Uttar Pradesh, 201001, India |



Head Office: 208, Hemkoot Building, FIYUSH KI]THARI E ASSDEIATES 

Nr. Gandhigram Railway Station, 

Ashram Road, Ahmedabad - 380009. CHARTERED ACCOUNTANTS 

Independent Auditors’ Report on Half-yearly and Year to date financial results of the Company 
pursuant to_the Regulation 33 Of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
NACDAC INFRASTRUCTURE LIMITED 

We have audited the accompanying half-yearly financial results of Nacdac Infrastructure Limited 
(“the Company™) for the half-year ended March 31, 2025 and the year-to-date results for the period 
from April 1, 2024 to March 31, 2025, attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards, and other accounting principles generally accepted in 
India, of the net profit and other financial information for the half-year ended March 31, 2025 as 

well as the year-to-date results for the period from April 1, 2024 to March 31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the financial results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
Management’s Responsibilities for the financial results 

These half-yearly financial results as well as the year-to-date financial results have been prepared on 
the basis of the interim and annual financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/(loss) and other financial information in accordance with the recognition and measurement 
principles laid down in the Accounting Standard 25 - Interim Financial Reporting prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

Second Office: Office No. E-402, Radhe Infinity, Kudasan, Gandhinagar - 382421. 

Mob. No.: +91-88493 98150; E-mail: piyushkothari9999@gmail.com



generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless Management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The figures for the half-year ended March 31, 2025 as reported in these financial results are the 

balancing figures between audited figures in respect of the full financial year and the unaudited year- 
to-date unpublished figures up to the period ended September 30, 2024. The comparative financial 
information for the half-year ended September 30, 2024 and March 31, 2024 were not subject to 
limited review/audit by the statutory auditors and have been presented solely based on the information 
compiled by the management. 

For Piyush Kothari & Associates, 

Chartered Accountants 
FRN: 140711W 

Piyush Kothari 
Partner 

M.No.: 158407 
UDIN: 25158407BMJGBJ3154 
Place: Ahmedabad 
Date: 30-05-2025 



NACDAC INFRASTRUCTURE LIMITED 

CIN: U4SI00UP2012PLCO51081 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED MARCH 31, 2025 

Date : May 30,2025 

(1n Lakhy) 
For the half-year ended Fortheyear ended | For the year ended 

Particulars March 31,2025 | September 30,2024 | March 31, 2024 March 31, 2025 March 31, 2024 

Audited Unaudited Unaudited Audited Audited 

1 [Revenue from operations 411897 72902 265524 485799 362968 

1 [Other income 832 2 23 un 35 

111 |Total Revenue (1 + 11) 412729 74191 2657.62 486920 3682 

1V {Expenses: 
(2) Cost of Raw Material Consumed 3,129.00 806.66 2047.24 399566 300438 
(b) Direct expenses. 586.90 13340 20693 72030 36545 

(c) Changes in inventories of work-in-progress & finished goods (4871) (478.05) (68.09) @2676) (480.00)] 
() Employee benefits expense 727 7L 6752 14498 12523 

(¢) Finance costs. 5242 48.62 4873 101.04 6569 

(0 Depreciation and amortization expense 1456 1339 1560 2795 426 
) Other expenses w16 w010 6158 1926 10594 
|Total Expenses 3,686.60 63583 238291 43243 321095 

V. [Profit before ax W06 0606 2 51677 i 

VI |Prior period expense . - . 976 - 1015 

Vi |Profit Before Tax (v-V1) 40| 10608 2635 54677 ) 

VIl Tax expense: 
1) Currnt ta expense s 710 043 1158 181 
|2) Deferred tax expense/ (credit) 116 @79) (1.96) (163 “2) 
|(3) Short/ (Excess) provision of tax for earlier years 756) - - 736)] = 

w7 P 2 ey e 

X |Profitfrom continuing operations (VILVII) T a7 5628 ey ET 

X [Paid-up Equity Share Capitl Face Value of 110/ cach) 105251 7o651 7651 1251 7651 
o [Reserves excludingrevaluation reserves s per balance sheetof . P 

previous accounting year 
Xt |Earnings per Equity Share (Nom-Anmuslised) - 

Face Value of €10 exch 
Basic 359 106 349 1% s 
itued 3% 106 349 %0 a0e e 

rorsna ohiREHASADIEASFBEIULE Limite 
PN 

Higmat Shurma anaging Director 
(Managing Director) 
Din No. 05304685 
Place : Ghaziabad 



NACDAC INFRASTRUCTURE LIMITED 

CIN: U45400UP2012PLC051081 

BALANCE SHEET AS AT MARCH 31, 2025 
(Xin lakhs) 

Asat Asat 
shibeuiai March 31, 2025 March 31,2024 

(Audited) (Rudited) 
T T 

A [EQUITY AND LIABILITIES 

(1) [Shareholders' funds 
(@) Share capital 105251 76651 
(®) Reserves and Surplus 137690 B 

242941 118975 
@ [Non<urrent liabilities 

(a) Long term Borrowings 7840) 4984 
(b) Long term Provisions 1067 911 

8907 5895 
@) |Current liabilities 

(@) Short Term Borrowings 60117 59340 
(b) Trade payables 

() Total outstanding dues of micro enterprises and small enterprises 164.46 
@) ::;1] :u':»;.:‘d:;g dues of creditors other than micro enterprises and 51373 n561 

() Other current liabilities 56831 36407 
(4) Short-term provisions 3730 379 

138497 121106 

TOTAL 4403385 245976 
B |ASSETS 

1) [Non-current assets 
(3) Property, Plant & Equipment and Intangible Assets 

(i) Property,Plant & Equipment 37280 2558 
(b) Non Current Investment 750 750 
(€) Deferred taxassets (net) 806 643 
(@) Long-term loans and advances 13391 - 
(€) Other Non-Current Assets 8962 9542 

61189 329 
@ |Current assets 

(@) Inventories 187614 9154 
(b) Trade receivables 126449 39205 
(©) Cashand bank balances 0758 15727 
(d) Short-term loans and advances 38050 55299 
(©) Other current assets 5285 295 

379156 212683 

TOTAL| 440345 245976 

P TR it 

Hemant sharma 
(Managing Director 
DIN: 05304685 

Place 

anaging Director 



NACDAC INFRASTRUCTURE LIMITED 

CIN: UISI00UP2012PLCO51081 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2025 

(tin lakhy) = For e e e Va3, 5 For the year ended March 31, 2034 e v v AV CASH FLOW FROM OFERATING ACTIVITIES 

1 si677 nn 

. 729 
- 03 Deprviaton and amrtisaion 295 226 Gratuy 172 270 Finance Costs 0L 569 Iterest ncome on Fixed Deposits 25 346 () 9746 

2 Operating Proft before working capital changes 0z X Changesin Working Capi 
Adustment or (increase)/decrease i operating asects: . Inventories (8160) 67513 ll;::'l-w:;:ls (7204) (15459) erm Loans and Advances - - Other Assets (ncluding other bk balances) @s10) as416) Loans and advances 2858 019) 
Adjustment for increase/ (decrease) in perating L 

Trade Payabies 1238 11340 Other Current Liabilties and Provisions 2 o) (81.75) 2054 
Net Changes in Working Capital s ) 3 Cash generated from operations 

Income Tax P (Net) (13456) 97) Net Cash flow from Operating Activites 5643 75550 
B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchaseof Propery, Plant & Equipment & Intangibe asets ws17) @) Interest received on Fixed Deposits 725 28 Purchase of investments - o30) 
Net Cash low used in Investing Activties 6757 ws31) 

/C) CASH FLOW FROM FINANCING ACTIVITIES 
Procevds from lssue of Equiy Shares 100000 27 Share isue expense 72 : Proceeds of Borrawings / Repayment of Borrowings 3633 75 Finance Cost Paid (0104) ©69) 

Net Cash flow from Financing Activiies 6057 076 

Netincrease (decrease) in Cash snd cash equivalents (A+B+C) 52 sats 

‘Cash and cash equialentsatthe beginning of the year 942 ny 
(Cash and cash equivalents as 3t the end ofthe year [Z0 e 

(Cash and Cash Equivalents consists of - 
() Cashin-Hand 1251 »04 () Balance with Banks in Current Accounts 7519 % 

ot [Z0) £ 

Note: 

Act, 2013 

Forand g6 b 

Hemant sharma 
(Managing Director) 
DIN:05304685 
Place : Ghaziabad 
Date: May 30,2025 

The above Cash Fow Siatement hasbeen prepred under th Indirect Method”setoutin Accounting Standard (AS-3)‘Cash Flow Statemen's* spcifie under Section 133 of the Companies 



NACDAC INFRASTRUCTURE LIMITED 

(CIN: U45400UP2012PLC051081 

Notes to Financial Results 

1 The above standalone audited financial results for the Half year ended and year ended March 31, 2025 have been prepared by the 
Company were reviewed and recommended by the Audit Committee of the Board and thereafter were approved and taken on record by 
the Board of Directors in their meeting held on May 30th, 2025, Above results has been audited by the statutory auditors of the company. 

2 The Results for the half-year ended March 31, 2025 are reviewed by the statutory auditor of the company in compliance with Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

These financial results have been prepared in accordance with the recognition and measurement principles of Accounting Standards 
("AS") prescribed section 133 of the Companies Act 2013 (the "Act’) read with relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

4 The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20) which 
required effect of bonus issue to be given till the carliest period reported. EPS for the half-year ended March 31, 2025, September 30, 2024 
and March 31, 2024, are ot annuualised. 

5 The comparative results for the half-year ended September 30, 2024 and March 31,2024 have not been subjected to limited review/audit 
by the statutory auditors of the Company. The management has exercised necessary due diligence to ensure that the said comparative 
results provide a true and fair view of its affairs. 

6 The figures for the half-year ended March 31, 2025 and 2024 has been derived by substracting unpublished unaudited half-year figures 
up to the period ended September 30, 2024 and 2023 respectively from the audited figures for the year ended March 31, 2025 & 2024. 

7 The Company does not have more than one reportable segment in terms of AS 17 and hence, segment-wise reporting is not. applicable. 

8 During the period ended March 31, 2025, the Company came up with the public issue of 28,60,000 equity shares of Face value of 10/~ 
each ("equity shares") with the price band of ¥ 33 to 2 35 through Book Building Method, IPO was open for subscription from December 
17, 2024 to December 19, 2024. The Company has allotted 28,60,000 equity shares of Face value of 10/- each ("equity shares’) for cash ata 

price of 235/~ per equity share (including a share premium of 2 25/- per equity share) aggregating to € 1001.00 Lakhs on December 20, 
2024. The equity shares of the Company got listed with BSE SME platform of BSE Limited on December 24, 2024. The issue was made in 

accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. 

Nacdac Infrastruc
ture Limited 

- 
a irector



NACDAC INFRASTRUCTURE LIMITED 

CIN: U45400UP2012PLC051081 

Notes to Finas Results 

9 The company has utilised proceeds from IPO as per the abject clause of the prospectus as detailed below: 

Amount utilised till Amount un - utilised till 
Ns;_ Object of the Issue A"‘(’;‘:‘: i‘)’“;“‘“ March 31, 2025 March 31, 2025* ':ff":"y')“ 

(2in Lakhs) (Tin Lakhs) 

1 |Funding the working| 750.00 704.21 4579 NIL 

capital requirements| 
(of the 

company 
2 [General Corporate] 210 1210 

Expenses 
3 _|Issue Expenses 108.90 108.90 - 

Total 1,001.00 955.21 45.79 

*The unutilized amount of the IPO proceeds are invested in the FDs. 

10 Previous year/period's figures have been regrouped/reclassified wherever necessary to correspond with the current period's 
dlassification for comparison. 

11 There were no investor complaints known to the Company outstanding at the beginning and at the end of the half year ended on March 
31,2025, 

12 The results of the Company are also available for investors at www.nacdacinfrastructure.com and www.bseindia.com 

13 The company has received intimation from suppliers regarding their status under Micro, Small and Medium Enterprises Development 
Act 2006 and disclosures relating to the amount unpaid as at year end, as required under the said Act, have been provided. The 
Company has provided the interest on outstanding from supplier under Micro, Small and Medium Enterprises as on 31-03-2025. 

14 These financial results have been prepared in accordance with the recognition and measurement principles of Accounting Standards 
("AS") prescribed section 133 of the Companies Act 2013 (the "Act') read with relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

For and on behalf of the Board of Directors 
Nacdac Infrastructure Limited 

Hemant sharma 
(Managing Director) 
DIN: 05304685 
Place : Ghaziabad 
Date : May 30,2025 



NAGDANC 
INFRASTRUCTURE LIMITED 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, I, 

Hemant Sharma, Managing Director of the Company, hereby declare that M/s.Piyush Kothari 

& Associates, Chartered Accountants (ICAI Firm Registration No. 140711W), Statutory 

Auditors of the Company, have issued an Audit Report with unmodified opinion on the 

Annual Audited Standalone Financial Results of the Company for the financial year ended 

March 31, 2025. 

Kindly take the above information on record and acknowledge the same. 

Thanking you. 

Yours faithfully, 

For NACDAC Infrastructure tim'\l 
Nacdac Infragtructure Limi 

Hemant Sharma ing Director 

Managing Director 

DIN: 05304685 

Date : May 30,2025 

Place : Ghaziabad 

FORMERLY KNOWN AS UMA INFRATECH LIMITED 
CIN: U45400UP2012PLC051081 

CONTACT: 9873082256, 
EMAIL: INFO@NACDACINFRASTRUCTURE.COM 

WEBSITE: WWW.NACDACINFRASTRUCTURE.COM 

L CORP. ADDRESS: 77, 2ND FLOOR NAVYUG MARKET GHAZIABAD, UP-201001 



Head Office: 208, Hemkoot Building, FIYUSH KI]THARI E ASSDEIATES 

Nr. Gandhigram Railway Station, 

Ashram Road, Ahmedabad - 380009. CHARTERED ACCOUNTANTS 

To, 

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEDS 

The Board of Directors 
NACDAC INFRASTRUCTURE LIMITED 
KF 120, Kavi Nagar, 

Ghaziabad, Uttar Pradesh, 

India, 201002. 

This certificate is issued in accordance with the terms of our engagement letter. 

The accompanying statement contains details of manner of the utilization of issue proceeds 
including funds utilized for purposes other than those stated in the IPO, if any in the offer 
document (the “statement”) by Nacdac Infrastructure Limited (the “Company”). The company 
has issued 28,60,000 equity shares of ¥ 10 each at a premium of 25 each as fresh issue by way 
of public issue and got listed on SME Platform of BSE Limited on December 24, 2024. 

Management’s Responsibility for the Statement 

3. The preparation of the statement is the responsibility of the Management of the Company. This 
responsibility includes designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring that the Company complies with the 
requirements of the Equity Listing Agreement, Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 (“ICDR”), Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”) 
and for providing all relevant information to the Securities and Exchange Board of India 
(“SEBI”). 

Auditor’s Responsibility 

5. Pursuant to the requirements of the LODR, it is our responsibility to obtain reasonable assurance 
and form an opinion as to whether the Statement is in agreement with the audited financial 
statements for the year ended March 31, 2025 and books and records of the Company. 

Second Office: Office No. E-402, Radhe Infinity, Kudasan, Gandhinagar - 382421. 

Mob. No.: +91-88493 98150; E-mail: piyushkothari9999@gmail.com



The financial statements referred to in paragraph 5 above, have been audited by us on which we 
issued an unmodified audit opinion vide our reports dated May 30, 2025. Our audits of these 
financial statements were conducted in accordance with the Standards on Auditing and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. Our audits were not planned 
and performed in connection with any transactions to identify matters that may be of potential 
interest to third parties. 

We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute ofChartered 
Accountants of India. The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on QualityControl 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

9. Based on our examination as above, and the information and explanations given to us, in our 

opinion, the Statement is in agreement with the audited financial statements and books of account 
for the year ended of the Company and fairly presents, in all material respects, the manner of the 
utilization of funds including funds utilized for purposes other than those stated in the offer 
document. 

Restriction on Use 

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of enabling it to comply with its obligations under LODR to submit the accompanying 
statement to the audit committee accompanied by a certificate thereon from the statutory auditors 
and should not be used by any other person or for any other purpose. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Piyush Kothari & Associates, 
Chartered Accountants 
FRN: 140711W 

hawyp 
Piyush Kothari 
Partner 

M.No.: 158407 
UDIN: 25158407BMJGBI4343 
Place: Ghaziabad 
Date: 30-05-2025



‘Statement of Utilization of Funds 

Amount Amount 
Allocated Utilised till Unutilised till 

Sr.Ne. Particulary Amount 305t March | 31t March 
05 s 

@inlakhs) | @inlakhs) | (@in lakhy) 
| [Fanding the working capita requirements o the 75000 70421 579 NIC 

company 

General Corporate Expenes 19210 1210 B 
3 Issue Expenses 108.90 108.90 

Total 100100 95521 579 

* The unutilized amount of the IPO proceeds are invested in the FDs, 

For PIYUSH KOTHARI & ASSOCIATES For & on behalfof Nacdac Infrastructure 
Chartered Accountants Limited 

FRN-140711W Nacdac Infrastructure Limited 

Shashi lc. ) b, EHIEY Financial Offi 
L 

CAPiyush Kothari Place : Ghaziabad (Partner 
Date : 30-05-2025 Membership No. 156407 

UDIN:25158407BMIGBI4343 


		2025-05-30T19:14:40+0530
	HEMANT SHARMA




